RD:PAD:CER RES. NO. 2012-05-1016
5-23-2012

OVERSIGHT BOARD
RESOLUTION NO. 2012-05-1016

A RESOLUTION OF THE OVERSIGHT BOARD OF
THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY APPROVING THE RE-
CERTIFIED RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR JANUARY 1 - JUNE 30, 2012

WHEREAS, on February 24, 2012, the Successor Agency to the Redevelopment
Agency of the City of San Jose (“Successor Agency”) approved an initial
Recognized Obligation Payment Schedule for the period January 1, 2012 to
June 30, 2012 (“Initial ROPS”); which was submitted to the Santa Clara County
Auditor Controller, the State Controller, and the State Department of Finance
prior to March 1, 2012; and

WHEREAS, pursuant to the provisions of AB X1 26, the County Auditor-
Controller, after review of the Initial ROPS by an outside auditor, certified the

Initial ROPS as to its accuracy; and

WHEREAS, on April 12, 2012, the Oversight Board approvéd the Initial ROPS,
as certified by the County Auditor Controller; and

WHEREAS, on April 13, 2012, Successor Agency staff sent the Certified ROPS
to the State Department of Finance ("DOF”), and the DOF subsequently notified
the Successor Agency that the Initial ROPS was unacceptable because it did not

follow the DOF approved format; and

WHEREAS, Successor Agency staff reformatted the Initial ROPS to conform to
DOF standards and submitted it to the County Auditor-Controller for re-

certification; and
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WHEREAS, on May 3, 2012, the Oversight Board approved the reformatted
Initial ROPS, subject to re-certification by the County Auditor-Controller, but

several changes were made after review by the County; and

WHEREAS, on May 18, 2012, the County Auditbr-Controller re-certified the Initial
ROPS, attached hereto as Exhibit A;

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY
OF SAN JOSE that:

1. The re-certified Recognized Obligation Payment Schedule for January 1 —
June 30, 2012, attached hereto as Exhibit A, is approved.
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2. Successor Agency staff is directed to submit the re-certified Recognized
Obligation Payment Schedule for January 1 — June 30, 2012 to the State
Department of Finance.

ADOPTED this 24" day of May, 2012, by the following vote:

AYES: DUENAS, ESTREMERA, HARRISON, MADULI,

SHELTON, SINGH: REED

NOES: NONE.

ABSENT: NONE.

DISQUALIFIED: NONE. %%—42 &
CHUCK REED
Chair

TEST:
Ny

DENNIS D. HAWKINS, CMC
Successor Agency Clerk
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EXHIBIT A

[attached]
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County of Santa Clara
Finance Agency

County Government Centey

70 West Hedding Street, East wing, 2nd Floor
San Jose, Califormnia 95110-1705

(408) 2005205 FAX: (408) 287-762¢

May 18, 2012

To:  Successor Agency to the Redevelopment Agency of the City of San Jose
200 E. Santa Clara Street, 14% Floor Tower
San Jose, CA 95113 '

Subject: Re-Certified ROPS

Please find attached the Recognized Obligation Payment Schedules that have been re-
certified by my office pursuant to Health and Safety Code sections 34177(1)(2) and 34182
for the obligations payable by the City of San Jose RDA Successor Agency between

~ January 1 and June 30, 2012.

This document supersedes the original certified ROPS approved by the Oversight Board
on April 12, 2012. Please distribute it to your Oversight Board which is scheduled to
consider it on May 24, 2012, after which you will submit it to the Department of
Finance. '

Respectfully Submitted,

| Lawna

Vinod K. Sharma
Director, Finance Agency

Board of supervisors: Mike wasserman, George Shirakawa, Dave Cortese, Ken Yeager. Liz Kniss &
County Executive: Jeffrey V. Smith '
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Name of Successor Agency

RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED
FILED FOR THE JANUARY 1, 2012 to JUNE 30, 2012 PERIOD

Redevelopment Agency of the City of San Jose

Current

Total Due
During Fiscal Year

Total Outstanding
Debt or Obligation

74,621,246

Total Due for Six Month Period

Administrative Cost paid with RPTTF

Pass-through Payments paid with RPTTF

Administrative Allowance (greater of 5% of anticipated Funding from RPTTF or 250,000.
Note: Calculation should not include pass-through payments made with RPTTF. The RPTTF
Administrative Cost figure above should not exceed this Administrative Cost Allowance figure)

Outstanding Debt or Obligation $ 74,621,246
Available Revenues other than anticipated funding from RPTTF $ 27,666,384
Enforceable Obligations paid with RPTTF

$ 46,954,862

“r o

$ 2,347,743

NOTE A: Administrative cost are for five month period from February to June only.
NOTE B:

Certification of Oversight Board Chairman:

Pursuant to Section 34177{(l) of the Health and Safety code,

| hereby certify that the above is a true and accurate Recognized
Enforceable Payment Schedule for the above named agency.

This amount was provided by the Successor Agency and will be certified after completion of a review of the assets and liabilities.

Name

Title

Signature

Date
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